LIBERTY INTERNATIONAL UNDERWRITERS CANADA,
A DIVISION OF LABERTY MUTUAL INSURANCE COMPANY (66%)
ENCON GROUP INC, ON BEHALF OF SUBSCRIBING INSURERS  (34%)

L POLICY NO.:
2 NAME OF FIRM:
3 PREDECESSORS IN BUSINESS:
4. ADDRESS OF THE FIRM:
5. PERIOD OF INSURANCE:
Tishe at the address of
6. EXPIRY DATE:
7. PREMIUM:

Siiding costs, charges and expenses.

Insurance

0 per claim/$50;000,000 annval agaregate as mare fully described in Urnderlying Palicy No.
Canadian Lawyers Lisbility Assurance Society (CLLAS}

10.

LIBERTY INTERNATIONAL UNDERWRITERS CANADA/
ENCON GROUP ING.DN BEHALF OF SUBSCRIBING INSURERS

e

11.



THIS POLICY SUBJECT TO ITS TERMS, CONDITIONS, EXCLUSIONS AND
LIMITATIONS 1S APPLICABLE ONLY TO CLAIMS MADE AGAINST INSUREDS AS
DESCRIBED HEREIN DURING THE PERIOD OF INSURANCE OF THE SAID
POLICY.

PROFESSIONAL LIABILITY POLICY

Whereas the FIRM (as defined in Clause I (1)) hereof has made to
subscribed out names as Insurer a written proposal bearing the date st

_who have hereunto
the Schedule and

are to be considered as incorporated herein and have paid or have 2
the said Schedule as consideration to Us:

1. COVERAGE:

The Insurer agress to pay on behalf of
becomes legally obligated to pay as the resi
during the PERIOD OF INSURANCE by

whenever or wherever the same was or may
committed.

A, By the INSURED di
. business conducted

in“fie FIRM'S professional
lors at Law or Notaries, or

nal capacity as Attorney, Batrister,
however designated (whether or not in
at a portion of the fee for legal services
such work shall inure to the benefit of the

raministrator, executor, trustee, guardian, arbitrator,
agent to title insurance company and/or designated
ance company or other fiduciary, or similar agent or

With such work inures to the benefit of the FIRM, a portion of

. for non legal services (if a fee is charged) associated with such work shall
the benefit of the FIRM.

1. The #§ifi¥the FIRM” shall mean the persons carrying on business under the name as
stated in Item 2 of the Schedule herein and shall also include their predecessors in
business as stated in Item 3 of the Schedule.

2. The term “INSURED” shall mean each of the following:

(a) The FIRM, and any related service companies;

(b) The partners of the FIRM and any other person or persons who may at any time
and from time to time be a partner in the FIRM;



©
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(8)

The term “ACT" shall mes

Partners no longer in the FIRM and/or the estates of deceased partners who were
partners in the FIRM at the time of the ACT;

The FIRM’S EMPLOYEES as hereinafter defined (and/or estates of deceased
EMPLOYEES) or former EMPLOYEES (and/or estates of deceased former
EMPLOYEES), but only in respect of any ACT committed in the course of their
employment by the FIRM in the conduct of the FIRM'S byginess, or as provided
in Insurance Clavse I (B);

Persons designated “counsel” (and/or estates of d
but only in their capacitics as such, or as provided

Former partners and EMPLOYEES in 1
of the FIRM subsequent fo retirement or

Any other persons (and/or estat
meaning of the applicable underly
Declarations.

: circumstances in respect of which the INSURED, before the
comméleement of this Policy, have given written notice to the insurers on any other

Any claim other than those excluded by EXCLUSION 1 above, for which the
INSUREDS are entitled to collect hereunder which is insured by any other policy or
policies, except in respect of any excess beyond the amount or amounts of payments
under such other policy or policies;

. Any claim arising out of any INSURED acting in his/her capacity as director and/or

officer;



4. Any claim alleging the fraud or dishonesty of any INSURED if a final judgment or
other final adjudication thereof shall establish that active and deliberate fraud or
dishonesty was committed by such INSURED with actual fraudulent or dishonest
purpose and intent, and was material to the claim made. However, nothing contained
in the foregoing shall exclude coverage to the FIRM, or to any other INSURED who
was not so adjudged to have committed such EXCLUDED ACT as described above;

5. Any claim for bodily injury to, or sickness, disease or death ofiany person, or injury
to or destruction of any tangible property, arising out of ACTS ofthe INSUREDS.

ii. Any award of treble or other mul
except that the compensatory amoun

compensatory aw

this exclusion s _

defense of any claib{int g policssolely by reason of the
the damages.

JSURED) for all claims made against all

ZAR, including costs, charges and expenses
any claim, subject to the terms, conditions, exclusions

s arising out 6 the same ACT or related ACTS covered hereunder shall be
a single claim.

of any claims covered hereunder, this Policy is only to pay the excess of
RERETENTION stated in Item 9 of the Schedule, in respect of each and every claim
including costs, charges and expenses. It is understood and agreed that the
INSUREDS will carry underlying limits of insurance as described in Item 9.
RETENTION of the Schedule. This Policy, subject to its terms, conditions and
limitations, shall pay excess of either:

1. The RETENTION stated in the Schedule
Or



2. The amounts of any recoveries under such separate insurance and/or any other
applicable Law Society Program purchased either on a mandatory basis or at the
Insured’s discretion.

3. Liberalization:

The insurance provided by this policy shall not be more res
the persons covered, nor shall it exclude any coverage that is
from coverage any person who is covered by, the applicable undeh
described in Iiem 9 of the Declarations. In the even{ GEnn;
terms and conditions contained in the applicable
Itemn 9 of the Declarations and this policy, fiff
favourable to the INSURED shall govern.

ed in coverage or in
jded by or exclude
r insurance as

This policy is non-cancelable during the
except:

1. By mutual consent: |

2. By the Insyger i

In the event of the above, this Policy may be cancelled by the Insurer by
‘inailing & written notice of cancellation to the FIRM at the address shown
Bhis Policy stating when not less than 30 (thirty) days thereafter such
cancellation shall be effective. The mailing of notices as aforesaid shall
be sufficient proof of notice. The effective date and hour of cancellation
stated in the notice shall become the end of the Period of Insurance.
Delivery of such written notice by the Insurer shall be equivalent to
mailing.

3. If the Insurer cancels, the computed pro rata cancellation of the annual
premium will be charged to the INSURED. If the Insurer shall refuse to
renew this Policy, the INSURED shal! have the right, in consideration of an
additional premium equal to 150% of the annual premium for this policy to
any extension of the cover granted by this Policy to apply, subject to its
terms, conditions, exclusions and limitations, to Claims first made against



the INSURED during the period of 12 calendar months after the expiry date
but only when such Claim arises out of Professional Services rendered prior
to the expiry date. To exercise this right the INSURED must give notice in
writing (together with payment of the additional premium) not later than 30
days after the expiry date. In the event of failure by the INSURED to give
such notice, the INSURED shall not at a later date be entitled to give such
notice. The mailing of notice by the INSURED by registered mail to the
Insurer shall be sufficient proof of notice. For the puspose of establishing
the Limit of Liability under this extended reporting pes e period of 12

after issuance of this policy to
BBB by Standard & Poor’s R
Downgrade), this policy may b
written notice to the Insurer or by 3

RMW hereunder during the Policy Period, the
f the payment of an additional premium of
iEiRyF for this Policy, to extend coverage granted by

terms, conditions, exclusions and limitations to any Claim
RMgguring the period of 12 calendar months after the date of

h Claim arises out of Professional Services rendered
date of d gHon. This right is conditional upon the FIRM giving notice
& not later than 30 days after such date of dissolution (together with payment
jtional premium).

36 failure by the FIRM to give such notice prior to such date, the FIRM
a later date be entitled to invoke this extension. The mailing by the FIRM
) d mail of notice to the Insurer shall be sufficient proof of notice. For the
pUiiisEs of establishing the Insurer’s Limit of Liability under this extended reporting
period, the period of 12 months referred to herein shall not in any way increase the
Limit of Liability of this Policy, which limit shall apply to the last applicable Policy
Year and the extended reporting period taken together.

6. bitratio
In the event of any dispute between the INSURED and the Insurer respecting any

matter arising from or in relation to this Policy, such dispute shall be referred to
arbitration before a single arbitrator as mutually agreed upon by the INSURED and




the Insurer. The INSURED and the Insurer further agree that the procedure to be
followed in every arbitration under this condition shall be set and determined with the
arbitrator appointed by the INSURED and the Insurer in accordance with the
Arbitration Act, 1991 (Ontario).

7. Claims Procedures:

The insurer will receive quarterly claims bordereaux from { Canadian Lawyers
Liability Assurance Society, and it is agreed that the Insure
providing notice, where applicable, of claims to be reported
the purposes of this policy, the date upon which noti¢ -
giving rise to a claim is made by the Insured,.to Ci
Assurance Society shall be the date on which s Haim
the event that the Insured is notified, in respeg
Lawyers Liability Assurance Society of a limitag
trigger the drop down provision of thisgjioli ;
with independent notice of such claim.
the Insurer such information as the Insure
in the Insured's power to give.

The Insured shall further coo
necessary to secure and
which any Insured

sts, charges and expenses incurred in
s covered hereunder, subject to the

inst the INSUREDS is disposed of without payments,
all costs, charges and expenses in excess of the

¢ s of the SUM INSURED has to be made to dispose of &

im made against the INSUREDS, Insurers® liability to pay costs, charges
wrnenses in connection therewith shall be limited to such proportion of
i3 costs, charges and expenses as the SUM INSURED bears to the
ount so paid to dispose of the claim.

e cost of any appeal, attachment or similar bonds required to be furnished
in connection with the contest of any claims covered hereunder is included in
the term “costs, charges and expenses”, and the INSUREDS shall not be
required to give security for such bonds.

9. Other Conditions:

a. If the INSUREDS shall make any claim knowing the same to be false or
fraudulent, as regards amount or otherwise, this Policy shall become void and all
claims hereunder shall be forfeited.



b. Payments by Insurers, if any, shall be made in Canada in Canadian Dollars.

{0. Subrogation:

Any individual INSURED who commits an EXCLUDED A
INSURED under this Policy for all purposes relating to the lo
have been caused thereby, and Insurers shall be entitled to hav
rights of subrogation against such individual as a thirds n the®
individual is nonetheless deemed by law to remain.an I
then coverage shall only extend under this pol
EXCLUDED ACT to the extent that such 1
INSURED’S assets in the FIRM.

11. NUCLEAR INCID EXCLUSION
- AN
As attached.

12. WAR AND TERRORISM

this Pélicy or any endorsement
damage, cost or expense of
by, fédulting from, or in connection

ther cause or event contributing

hostilities or warlike operations (whether
rebellion, revolution, insurrection, civil

urpose of this exclusion, an act of terrorism means an act, including, but not
. the use of force or violence and/or the threat thereof, of any person or
rsons, whether acting alone or on behalf of or in connection with any
onfey or govemment(s), committed for political, religious, ideological or
urposes including the intention to influence any government and/or to put
or any section of the public, in fear.

This exclusion also excludes loss, damage, cost or expense of whatsoever nature
directly or indirectly caused by, resulting from or in connection with any action taken
in controlling, preventing, suppressing or in any way relating to (1) and/or (2) above.

If the Imsurer alleges that by reason of this exclusion, any loss, damage, cost or
expense is not covered by this Policy, the burden of proving the contrary shall be
upon the Insared.



In the event any portion of this exclusion is found to be invalid or unenforceable, the
remainder shall remain in full force and effect.

13. The interest of the INSURED under this Policy shall not be assignable to any other
person other than as provided herein.

NUCLEAR INCIDENT EXCLUSION CLAUSE — LIABILITY — DIRECT (BROAD) -
CANADA
(For use with all Public Liability Policies except Personal, Farmers’ an

It is agreed that this Policy does not apply:

(@)  To liability imposed by or arising from
or any law amendatory thereof; nor

(b)  To bodily injury or property da
this policy is also insured under
insurance (whether the insured is
not it is legally enforceable by the

of services, materials, parts or equipment in
_ construction, maintenance, operation or

hsumption, use, handling, disposal or transportation of
es, or of other radioactive material (except
radioactive iSotopes, away from a nuclear facility, which have reached
the final stage of fabrication so as to be nsable for any scientific,
dical, agricultural, commercial or industrial purpose) used,
ibuted, handled or sold by an Insured.

As used in this

1. The term “nlear energy hazard” means the radioactive, toxic, explosive, or other hazardous
properties of radioactive material;

2. The term “radioactive material” mean uranium, thorium, plutonium, neptunium, their
respective derivatives and compounds, radioactive isotopes of other elements and any other
substances which may be designated by or pursuant to any law, act or statute, or law
amendatory thereof as being prescribed substances capable of releasing atomic energy, or as
being requisite for the production, use or application of atomic energy.



The term “nuclear facility” means:

()

®)

()

@

Any apparatus designed or used to sustain nuclear fission in a self-sapparting
chain reaction or to contain a critical mass of plutonium, thorium and uranium or
any one or more of them;

Any equipment or device designed or used for (i) separating the isotopes of
plutonium, thorium and uraninm or any one or more of thegp(ii) processing ot
utilizing spent fuel, or (iii) handling, processing or packagi aste;

Any equipment or device used for the processing,
phutonium, thorfum or uranium enriched in the jg
isotope uranium 235, or any one or more of
of such material in the custody of the Ins
equipment or device is located consists of
plutoniom or uranium 233 or any co
of uranium 235;

storage or disposal of
any of the foregoing j

The term “fissionab) hee” B 4 hstance that is, or from which
can be obtained, a s i gy by nuclear fission.

provided in the foregoing to the contrary,
ons and [imitations of the Policy to which it




ENDORSEMENT NO. 1
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO.
ISSUED TO:
BY: LIBERTY INTERNATIONAL UNDERWRITERS CANADA,

A DIVISION OF LIBERTY MUTUAL INSURANCE COMPA}
ENCON GROUP INC. ON BEHALF OF SUBSCRIBING INS (34%)

It is hereby understood and agreed that this policy will automaticallygres uly 1,2017 fora
period of 12 months, for an annual premium calculated at the ra tions againat
each rateable staff reported by the Named Insured at July %, 20} :

1. If during the period of July 1st, 2016 to May 15
of equal to or greater than 65% of the underlying |t
$50,000,000, issued by Canadian Lawyers Liability A
against any claim covered under this polity,of any lik

underlyingTifpit of liability being
*) is established or made

2 payment or & combination of both,
derlying limit of liability being
coverage, is established or made against

2. If during the period of July lst, 2
of equal to or greater than 65% of fiig
US$30,000,000 of any Intepfiffiinal in

&jteserve or a paymentor a combination of both,
tions stated in Items 9 &) 1 or 9 b) 1 of the
hich is not covered under the “CLLAS" policy or

ready reported to CLLAS under Claim No. 2004-194,

For the ent only, “rateable staff” shall mean: partner, lawyer, counsel and “of counsel”.

Policy Number’s

Borden Ladner Gervais LLP

Cassels Brock & Blackwell LLP

Davies Ward Phillips & Vineberg LLP

Fasken Martineau DuMonlin LLP (a Canadian limited Hability partnership), Fasken
Maztinesu LLP (a limited liability partnership repistered in England 2nd Wales) and




Gravel, Leclerc & Associes S.EL.A.S. (a Prench corparation), and any and all
predecessors of aay of the foregoing.

Goadmans LLP

McCarthy Tétrault LLP; McCarthy Tétrault Registered Foreign Lawyers and Solicitors;

McCarthy Tétranlt (New York) LLP

McMillan LLP

Osler, Hoskin & Harcourt LLP

Torys LLP

WeirFoulds LLP

Underwriters Canada



ENDORSEMENT NO. 2
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO.
ISSUED TO:
BY: LIBERTY INTERNATIONAL UNDERWRITERS CANADA,

A DIVISION OF LIBERTY MUTUAL INSURANCE COMPANY (66%)
ENCON GROUP INC. ON BEHALF OF SUBSCRIBING INSURE

QUOTA SHARE CLAIMS HANDLING A
IT IS HEREBY UNDERSTOOD AND AGREED THAT:

All claim(s) and/or potential claim(s) with respect to whi . bthis politly attaches & may attach
because of the exhaustion of the Underlying Insurances H Bsses
administered as set forth below:

a. Liberty Intemnational Underwriters Cangtiita(’ NG _ ;
notices from the Insured. Liberty shall, itself c., investigate claim(s) or
potential claim(s), appoint covers 2 i

pect to any claim provided that such consent shall
i€ bup Inc. does not consent to the settlement of any
faim, such refusal of consent shall be resolved by way
CON Group Inc., the exact form of which will be
' BON Group Inc.. It is agreed that such arbitration will be
and E] CON Group Inc. on a good faith basis, with each seeking an

- efforts to provide ENCON Group Inc. with notice of any significant
g or development of any claim(s) that may impact this policy’s limit of liability,
damage assessinents, reserve changes, settlement negotiations and final payment.

shall permit ENCON Group Inc. to review, only at Liberty’s office at 181 Bay
“Foronto, ON, M5J 2T3, all correspondence, pleadings and other documents pertaining

"pleadings and other claim documents must be undertsken during normal business hours,
at a time reasonably convenient to Liberty.

e. Upon request, ENCON Group Inc. may attend with Liberty at any claim(s) meeting(s) with the Insured.
Any clain(s) meeting(s) will be scheduled during normal business hours, at a time and location
reasonably convenient to both Liberty and ENCON Group Ing., subject to the Insured’s availability.



f. Subject always to the exhaustion of the Underlying Insurance by the payment of losses thereunder, the
limits of liability and other terms, canditions, limitations, exclusions, and endorsements of this policy, and
Subparagraph (b) above, Liberty and ENCON Group Inc. shall each pay sixty six percent and thirty four
percent respectively of all loss determined by Liberty to be covered under this policy. ENCON Group
Tnc. payment of loss shall be made in accordance with Liberty’s instructions as to payee, payment date,
currency, and other details of payment.

g Additionally, Liberty and ENCON Group Ino. shall each pay sixty six g
all allocated expenses incurred by Liberty in the handling of claim(s) an
policy, including but not [imited to coverage counsel’s fees and exnens
Inc. shall each pay sixty six percent and thirty four percent of i
service provider, within thirty (30) days® of their respective r

Liberty’s and ENCON Group Irie. payment obligations purs
Subject always to this policy’s limits of liability, neither Liberfy

pay any amount whatsoever in excess of sixty six percefiifind thirty e .
under sixty six percent and thirty four percent of allocaté@eRRens in handli m(s) or potential
olaim{s) under this policy.




ENDORSEMENT NO., 3
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO.
ISSUED TO:
BY: LIBERTY INTERNATIONAL UNDERWRITERS CANADA,

A DIVISION OF LIBERTY MUTUAL INSURANCE COMP/ (66%)
ENCON GROUP INC. ON BEHALF OF SUBSCRIBING INSUH

It is hereby declared, agreed and understood that the followi . included in the
Policy with effect from inception: 4

7. Any liability arising out of professional se

rendered:;

(a) in whole or irf part by, in the name ¢ giation or

(b) in whole or in part by ¢ i ' the Association
other than the Insured. *

law firms which are not Insured under the
4l services, marketing professional services, client
bpment and education.

AND CONDITIONS REMAIN UNCHANGED.



ILLUSTRATION OF RESPONSIBILITY OF THE LIABILITY F OR AN UMBRELLA
: CLAIM

Assume the following;
(8) An Umbrella Claim including costs, charges and expenses totaling $75,000,000.00.
(b) It is agreed pursuant to paragraph 3(a)(i¥) that the Primary J.and one of the

Associated Firms are involved in the claim and thus the Claim Portigp
50%.

(¢) The primary Insured Insurance Program which is compy
excess Insurance policies provides limits of $75,000,¢
impaired at the time of said claim.

The schematic below illustrates the extent to whid
Claim will be borne by the Policy and each exce
reinsurance arrangements underlying said policies,

Coverage
$10,000,000
XS :
$65,000,000 %% OF $37,000,000)
$15,000,000 $7,500,000
XS (50% of $32,000,000)
$50,000,000
$24,500,000
(50% of $49,000,000) _
COMPULSORY




ENDORSEMENT NO. 4

ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO.

ISSUED TO:

BY:

Notwithstanding the provisions of Exclusion No. 7, the follow
effect from inception:

1.

2. DEFINITIONS

LIBERTY INTERNATIONAL UNDERWRITERS CANADA,
A DIVISION OF LIBERTY MUTUAL INSURANCE COMPANY (66%)
ENCON GROUP INC. ON BEHALF OF SUBSCRIBING INSUfE (34%)

ing is e eed g derstood with

Subject to the provisions of this Endorsement No. 3
and limitations of the Policy, coverage under Cla
extended to include liabilities of, or claims
Cleims.

All capitalized terms herein, th; AEhave the meanings set forth
in the Policy. Unless speaifica : Biiyise, Wilie ized herein the following terms shall
have the following megiiifss™ ' '

irms involved in the Umbrella Firm,
, and includes their respective

(b) “Claim Pagtion Percentage” has the meaning set out in paragraph 3(a)(iv) hereof.

(c) “Um Claim™ means any olaim arising out of Act(s) rendered or alleged to have been
rendered or which should have been rendered in whole or in part by 1) the Primary Insured
in the neme of or on behalf of the Umbrella Firm or 2) by the Umbrella Firm in the name of
or on behalf of the Umbrelta Firm, which is made against one or more of the Umbrella
Firm, the Primary Insured and the Associated Firms.

(d) “Primary Insured Insurance Program™ means the Policy and any other poliey of Insurance
which provides professional liability coverage in excess of the coverage afforded by the
Policy to the Primary Insured from time to time.



() “Primary Insured” means the Insured as stated in Item 2 of the Policy Schedule of the
Policy and any predecessor firm(s).

(f) “Umbrella Firm™ means the partnership, association or other arrangement between or
among the Primary Insured and one or more Associated Firm(s) to be known publicly as;

() “Claim” or “Claims” means any claim made against the
includes an Umbrella Claim,

3. UMBRELLA CLAIMS
(a) Determination and Allocation of Lialy
The determination of and the allocatio;

mutually agreed by the Pri

reasonable assessment of
however to the follo

(i) If such claim Which should have been
rendered n with one or more of the
i rendered or which should have

the Primary Insured and the Associated Firms
hich of them were involved in rendering or
ing rise to said claim (said determination to be
tory fault) and the liability for said claim shall be
png those of the Primary Insured and the Associated Firms
to be so involved. If the Primary Insured and the
* unable to mutually agree as to such determination, it will be
ed that each of the Primary Insured and the Associated Firms were involved
ndered or failing to render the services giving rise to the claim. For greater
atigy, it is hereby acknowledged that if the services giving rise to the claim were
detegt or failed to be rendered in whole or in part by individual partners,
iates, employed lawyers, employees of, or consultants to, the Umbrella Firm
0 arc not partners, associates, employed lawyers, or Associated Firms, it will be
ed that each of the Primary Insured and Associated Firms were involved in
rendering the services giving rise to the claim.

(i) In the event that the determination of involvement in and the allocation of liability
for the Umbrella Claim as determined by a court of competent jurisdiction on the
basis of contributory fault differs from the determination of involvement in and the
allocation of liability made in subparagraph 3 (&) (ii) hereof, such determination
and allocation shall take precedence and in such case such amended determination



shall be considered for all purposes of the Policy to have been made with effect
from the inception of such claim,

(iv) The portion of the liability allocated to the Primary Insured. pursuant to

subparagraph 3 (a) (ii) or 3 (a) (jii) hereof, if amy, expressed as a percentage of the
total [iability for the claim iz herein referred to as the “‘Claim Portion Percentage.”

(b) Coverage Limitations

For the purposes of Clause I. COVERAGE: A) and B) : use 1V CONDITIONS:
9. Cost af the Policy, notwithstanding any other 8i
the liability for an Umbrella Claim shall be limit

Claim that is alloeated to the Primary Insure

(c) Non-Aggregation of Policy Limits

Responsibility of each Insurance nrising the Primary
Insured Tnsurance Program for the here the Claim
Portion Percentage exceeds zero bu termined (i) by
determining the amouil gcoverage: ded urider each
Insurance policy (incluig PRIy Insured Insurance
Program as if the Glai : ental 30%Fand (li) by multiplying the

result by the Cla: i
foregoing i -

&, which the Claim Portion Percentage is zero, if the
ihge under the insurance program(s) of an
harges and expenses incuirred by the Primary Insured
ffanding the provisions contained in paragraphs 3 (b)
| provide coverage to the Primary Insured as prescribed
IV CONDITIONS 9, Costs of thé Policy in respect of such costs,



ENDORSEMENT NO. §
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO.
ISSUED TO:

BY: LIBERTY INTERNATIONAL UNDERWRITERS CANADA,
A DIVISION OF LIBERTY MUTUAL INSURANCE COMP :

In consideration of the pre:mum charged under this policy it
under this policy wl-uch is also afforded to Insureds upder

This endorsement does not increase the Sum
will the aggregate payments of all policigs i
this endorsement.

ocal Time at Toronto, Ontario.



